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Item 1.01              Entry Into a Material Definitive Agreement.
 

On October 21, 2012, Brooklyn Kings Plaza LLC (“BKP”), an indirect subsidiary of The Macerich Company (“Macerich”), entered into a
Contribution Agreement and Joint Escrow Instructions (the “KP Agreement”) for Kings Plaza Shopping Center with Alexander’s Kings Plaza LLC,
Alexander’s of Kings, LLC, and Kings Parking, LLC (collectively “Alexander’s”), indirect subsidiaries of Alexander’s, Inc.  Alexander’s, Inc. is an affiliate
of Vornado Realty Trust (“Vornado”).  The KP Agreement provides for BKP to acquire from Alexander’s the Kings Plaza Shopping Center, a 1.2 million
square foot super regional mall located in Brooklyn, New York.  The total consideration for the acquisition is $751 million; provided that Alexander’s has the
option to receive up to $30 million of the consideration in the form of unrestricted shares of common stock of Macerich.  The number of shares that may be
issued will be determined based on the 10 day average of the closing trading price of the shares on the New York Stock Exchange immediately prior to the
closing.  The closing of the acquisition of Kings Plaza Shopping Center is scheduled to occur in late November of 2012 and is subject to customary closing
conditions.

 
Also on October 21, 2012, Valley Stream Green Acres LLC (“VSGA”), an indirect subsidiary of Macerich, entered into an Agreement of Sale and

Purchase (the “GA Agreement”) for Green Acres Shopping Center with Green Acres Mall, L.L.C., a subsidiary of Vornado.  The GA Purchase Agreement
provides for the acquisition by VSGA of Green Acres Shopping Center,  a 1.8 million square foot super regional mall located in Valley Stream, New York, for
a total consideration of $500 million.  The closing of the acquisition of Green Acres Shopping Center is scheduled to occur in late January of 2013 and is
subject to customary closing conditions, as well as the completion of the Kings Plaza Shopping Center acquisition, other than by reason of a default by BKP.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, The Macerich Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
 



THE MACERICH COMPANY
  
 

By: THOMAS E. O’HERN
  
  
October 25, 2012

 

  /s/ Thomas E. O’Hern
Date Senior Executive Vice President,
 

Chief Financial Officer and Treasurer
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